RECORDED OC127 76 At 12k A, P 1:331

]
o uc

e H

S Ay Y '

o ——— e

bREEHVILLL €0.S. C. —_]

sl 12 w1381 nac543

DUKNIE S.TANKERSLEY
: R.LC.

FIDELITY FEDERAL. SAVINGS AND LOAN ASSOCIATION
o ,  GREENVILLE, SOUTH CAROLINA

b ¢

ot

IR et

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA . - Loan Account No.
COUNI‘Y " OF GREENVILLE o

“HFREAS Fldehty Federal Savmga and L.oan Atsoclataon 9f Greenville, Scuth Carolina, hereinafter referred to as the ASSO-
.CIATION, is the owner and holder of a promissory rote dated July 18, 1973 , executed by —

' _-—JI—ML—D—MQ-GLU-" _ : in the original sum of §-29,650.00 _ _ tbearing
interest at the rate of —-8—— ¢t and secured by a first morigage on the premises belng known a5 : )
Unlt’ #50 Brlarrun Place (Unit 8-C Briarcreek) , which is recorded in the R\IC office for

~J Gree:mlle County in \Iortgage Book ——-12&&-——. nagsa 7&1—— title to \\hlch property iz now being transferred
N to the undersigeed OBLIGOR(S), who has (kave) agreed to assume said mortgageban and to pay the balance due thereon; and

WHEREAS the ASSOCIATION has sgreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his .
T91) assumphon of the mortgage loan, provided the interest rate on the balance due isincreased from ‘J’c toa present _ £

_ 76 rate of : : ,c. and can be escalated as hereinafter ctated
’ NOW, THEREFORE, this agreement made and entered into this 26th day of October . lQ——Iéi, by and behveen
'if - N the ASSOCIATION, as morigagee, and Sarah Scott Thompson
]
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.J\ as as*ummg OBLIGOR : ' . _ o h
WITNESSETH ; IR
In consideration of the premises and tke further sum of $1.00 paid by tke ASSICIATION to the OBLIGOR, receipt of whlch is )

" kereby acknowledged, thé undersigned parties aprree as follows: ol 750.00
1)) That the loan ba!ance at the time of this assumption is § 2 ; that the ASSOCIATION is pre=ently increas-

-ing the mtereet rate on the balauce to 8 . . That the OBLIGOR agrees o repay ssxd obhgahon in monthly mstallments

of §- 201 35, each with payments to be applled first to interest and then to remaining prlnCI.pal balance due from manth to

month w1th the first monthly payment beirg due November 1 19-_..-75

= (2). THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhg-atlon may from time to tlme in the dlscretlon )
- of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolma

: q“i'. Provlded houex er, that in no event shall the maximum rate of interest exceed { )5e per ammm on
ke talance. dae. The ASSOCIATION shali send written rotice of any increase in interest rates to the last known address of the
OBL!GOR(S) ard such increase shall becornce effective thirty (30) days. after wiitten notice is mailed, It is further agreed that the

monthly installment payments may be adjusted in proportion to increments in inkrest rates to allow the obhgatlon to be retlred
in full in substantially the same time as would have oceurred prmr to any escalation in interest rate.

{3) Should a ny installment payment become duoe for a period in excess of (15) fifteen days, the ASSOCIATION may :ollect a

“LATE CHARUE” not to exceed an amount Mual to five ver centum (5%) of any such paat due installment payment.

t4) That all terms and cond:hons as set out in the note and mortgage shall contmue in full foree, except as mg-dlf:ed expressily by . : '
this Agreement. - ' '

{5) 'That this Agreement shall bind jointly and severally the successors and sssigns of the ASbOCIATIOV ard OBLIGOR, his |
heirs, successors and assign :

——— o
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: [IN WI'INESS WHEREOF the parties hereto khave set their hands ard seals this —-2£Eh— day _October . 19— 76 .
¥ : L
In the presence of: >
_{ : FID LI}Y EDERAL;EAZ\IGS & LOAN ASSOCIATION o
: prnsv PP lSEAL) St o
_(SEAL) -
? (SEAL) :
i

: : M&EM%M(SEA_L) )
' . Assuming VOBLIVGOR ) ST i

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fldenty Federal Savings ard Loan Association’s consent to the assumption outlined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby acknowledged, I {(we), the urdersigned(s) as transferring OBLL
GOR(S) do hereby consent to the terms of this Dlodification and As~umptron Agreement and agree to be bound thereby.

In the presence of:

e

| | — _(SEAL)
R “_ 1 Sz dx«){’ —(SEAL

(SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH GAROLINA )

. y
- 3
' COU\‘TY OF GREE\X\’ILLE ) FROBATE _ _ o : !
Personally appeared before me the urdersigned who mide oath that (s)he saw Sarah Scott Thompson

and Jay Wilson McGirt , & James W. Payssoux for Fidelity Federal S & L Assoc.
sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other sabseribing witness witnessed the execut:on thereof. I
SWORN to before me this

[T—A, 19~1£L. {\ ] _
D ITVY - (SEAL) . {\ (\g (52
tary Public {#f South Carolina "‘a . Y 0‘)1\:

My commission expires: // o? 3wg0

e SUNUTIR R AR (it e W

B o
)

O S T S S G L; D e > 0 T LI Ty : . SRR ’-I ’1
A e - - - ° - s o B = & . il - _ . o~



